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;172NN NOWNY . NNRRN PTN PO HY NYIY D2 NNSMWYI NIANN IWIN 2006 10PN WTIN

YNIT INMN DID0N DIINN IPNNY MM NYIAPY NIAND YDWNN 19 DY, NYIYN DAPN> XD ON D)
OMNN N, YYD DN ,92PY yINn
N39NNN N1997 NINNA NNIMYI INRN P71 PO 12 NDYUN NY NMNAY XY 3 NYTa NYaNN
1°3,79 DY P Y HY AMOYY ,NYrI9N DIDN NN )M NIV 3N NIIDNA )N ,N9aNN 29Ys
9730 110 PO 1) 99N

:02NVY MV 29V NPIYNA ,H7INIY INIWIA NIAND YD) MTIN Y11 19NY

MTH MOIDN | NNNMI MPY | DDA NYY | TON HINK |19 NLY HON 7O
1-9/06 M OY |  30.9.06 0YY | 30.9.06 0YY | NLVYN 30.9.06 OYY No
N7y *95Na A RL Nl % % 9

18,920 260,366 91 27 104,733 DYNWYYN DIPING
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50,894 765,582 89 27 108,024 D>TIVN
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182,422 2,290,041 94 100 395,615 h2) 2d= 1Y)
193 MDIIN /N0
16,850 599
199,272 MoIIN H7no




NS 51V ,ONOYAM O3 MDY NN) (Net Operating Income) N.O.I -0 MmN yn Hond

:91N2) DRIW NXIAPN DY (MHNOMN

NINNIN .21 15T DY ONY MOIYNA DXIVWNN 0IVNI9N TR 1N NOI-N )M ,n1ann nS5mn novnd

AN X NN (“Cap Rate”) 92310 781 12 59NN NIN DIPNN NPIN NI DY PN DV INpIon

MR DNYT DYDY HY PIY OINY : 1D MADN NPIYPITINY 12YN) DN YW PNV NYIPY NP TIRIN

TV YW NININK MIRPOYNI DTN NN I7HY NI PN ;NN

NYIDT PNDMND NPIIY YDINA 1IN MPYI MNAN YWAIND DXININN 0NN NTTRY NOI-N P wpwn qona

-N 0 IR wITIN .(Capex) D»pn DY NPRYY ©NWA Mypwn Minpn NOI-npwInKd NN 00

:NOI

.DY221P1n MXNAVN 15559 DY NAVIV MY DININND IDNRN PN XD .N

NPWYN YXI5 NN 591D, NXAPN DY DIMIVIN MIIIN DI NDMID R¥NIAY DNNNND Gpun XD .2
D905
2PN DY MDY NMINNIN NIWN TN P3N NNID PONND AWM IMNION - L)

(n7v 295N) - NOI
3w 4 w20 1131 21510 313 -INW SN
2005 2005 2006 2006 2006 920VAD | 1INVAD

2005 2006
DY0II-INIW
(2)36,006 40,241 39,970 41,575 42,238 112,926 | 123,783 | ovY om»p
31/12/2005
DY)
- - 940 2,279 4,455 - 7,674 -1IVONY
2006
**36 006 40,241 40,910 43,854 46,693 112,926 | 131,457 | Sxw -NOI
12,432 13,283 13,506 13,623 13,219 29,386 | 40,348 NP -NOI
48,438 53,524 54,416 | (1) 57,477 59,912 | 142,312 | 171,805 | 2”nv- NOI

DO HY H5I5 DIHDA DMWY DDA 12V INYINIY MNY MWYIIN NHNNN D9I1D (1)
NYINS NYIIM MNTIP DN MONMNNN NNIIN YOI MYIIN P2 @ )P 2.8 YW TO 1D (2)

DT
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2005 2006 2006 2006 2005 2006
mnYa) mYa) mya) mba) mnoa)
(4p1an (yan (an (an (an
233,192 63,609 66,363 69,300 171,465 199,272
80,070 20,425 20,524 21,890 59,848 62,839
153,122 43,184 45,839 47,410 111,617 136,433
17,368 4,785 3,851 5,498 12,366 14,134
135,754 38,399 41,988 41,912 99,251 122,299
126,984 29,642 39,045 27,441 89,475 96,128
8,770 8,757 2,943 14,471 9,776 26,171
(10,171) 88 15,728 6,778 (11,372)  22,5%
(1,401) 8,845 18,671 21,249 (1,596) 48,765
1,663 5,585 5,544 1,416 8,626 12,545
(3,064) 3,260 13,127 19,833  (10,222) 36,220
801 250 (55) (v0) 523 125
24,142 3,534 5,971 2,480 17,570 11,985
21,879 7,044 19,043 22,243 7,871 48,330
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(Funds From Operations) FFO

V9T MNAN YW MYYaN MINNIN DY G0N YN 1NND NN NP ,A7NINA HYPN T1H 1w FFO-n
-1 DY DODMOY NTHYN 2 YN DT T .20 1797 MIIN P2 IRNYND MIN) DIDA PRIYNN 200

NI XVIAN HNITIND ,FFO .1MINNIVNN D55 19 DY wATY X 217NN PREIT”-N m1an NI NAREIT
DD K17V (1797 1)2) MNNN NN NODINA , D03 NPINN (DXTOHN IN) DXNNI D1TIVIA PP NNTN

DN
MIRNIN DY DT THN GO TV DY YN 52PY DMIVY NN DY DIWPYN ,DXVDIDIN ¥ NPNNN NIAND

NPYN MY NPN TNND DXODDIN AN P ,wnvn FFO -0 7711 .FFO ©02 by N¥Ipn DY m»yan
:FFO -1 5 vwy71nd w1 1757 mnan S FFO »9 Dy MY wan MININ TINN TN
.D22PN MNNAVN 1D 29 DY NAVIV MDY DNINNND MMNN PN XD N

.DPONY NN NIANN P TAY DINNN GPYN XY .2
NIAPN DY MDYAN MNRNIN NN TIXD YPIN NANTHN NN PONND AWNIND MNINRIMN

: (N HraSNa) FEO-n 2won 1onY

DVIYY YV NOIPNY YYD YV nopny
DNNPNDIY DOVTIN NNMNOIV DOVTIN
9290VHD2 30 DY 920V902 30 D2
2005 2006 2005 2006
(4,385) 22,243 7,871 48,330 NMPNY P NN
27,952 13,109 48,610 36,938 MNNAM NN
(6,387) 117 (1,313) 3,631 DNTI DYOIN
- (6,207) (748) (22,201) oV DT NYIN NN PN NN
MTNIND DHIANA 1IN MMN
479 70 523 125 (>7091) >NNI2 NIANN PON
Mmoo mnan
16,701 29,332 53,897 66,573 FF.O
0.17 0.23 0.56 0.61 ﬂ’JDb F. FO

DNYOYNI 1NNV DIVYTIN NMINRNIVN 2PN

)92 NN — 21 990N MINNIVN 1PN

PINY NN, 21 990N MINXNAYN JPN NN MNNIYNI NPPNY YIRIVT TOIIN DD 2006 INI29 WTINI
Y2)D .71I3NY NN 9272 DXV PNAVN XY NOYY DY 55 99010 NYT N2 D12 1PNN DY GPInND 1INoNd oY
D905 MNYTY (1)(3)2 NN IR JPNN MIRMN

oY2 MPNNNN MPT MAPNY DONMNNN DMIDD MNMT DY SN DT 1PN PIIXINY ORNN2
MN) DY 12 MNDIN MNNNN NN YI9NY OWMD ¥ D ¥yIP JPNN )0 1D 19N INKRDY 2006 N2 1
IMTIP MMPNS DXON»NNN NMINY NN IYW INNYIN

ND D2 D»IDIN MNITA NNXINT INNYNN MNMPNY 7123ND NNIN NN DY JPNN DY NNYRID IMY»D

Yavin NN



DINM N : DMDINY OXPYIN - 22 190N MNNIVN 1PN

D>PYON — 22 D90N MNXNAYN 1PN NX MRNIVYNI NPPNY OORIVN TOMN DD 2005 Y51 wTiNa
MI1NNN M NNX MY DY ODIN DI J1 X1 NN 9D 1PN YDIN PYWIN 5955 .S MNP : DO
MMT2 OMDINY DXPYIN DY MINNN OHDI DX YIP JPNN NINK MY DY NN PYIN IX DI
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760,410 745,702 795,739 MINNM IAXIY NN - NN
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NN OIOWY 1INV NIY PN 92-51 NN .ONY 13 TY SV NMPN 79 DY NYIAD MITV 5% TY OW MYwa 7110
INLDVTMINDN MIIND P19 IN,DIDIIN YN DY PYIAY YTHY IWNR ,NTHNN YW NP2 DINYI) DIRY
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1IONON 2006 92HVODA 30 OPY NNNNNN OMOYY DI DXD2 MPAINN 9N NYTNINNDT MINN SNV
MHINA TPMPIND NN NONY TOINYI XNN XY O81IAPN D Yap) wINn DO0NN NNDNI .N7Y )0 209-5
DMNYN DY DNNIDN YAPNN OX NON ,DNIDNA NN IOVWY MYTNN 1IN TINN IWIN XD TIY YD MTMNNDN
NN D2NY NPRYI NMNN XD NITMIRNDT MI2NN D DIDIN ,901N2 2NN MINN 75% MNAD2 OXPNNNN
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DONNNA ,INT NNI-MNRY INND DN 9N DIMIDON .N7Y DM 7 NN ,20¥0 D) .2 DIDYDI NNND DN
.DUTIN 12-2,0pYN2 IX DXIVNA ,2INT MNNX DY D0 MNYID,2INN MNN ONIN 29 DY 1M

PIPP0N MMY %95 1IN MTDN IYIN MIA-MDN VTHY XD ,2006 920VH02 30 DY MW ,MNINNN ONYA "
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VYD 43-5 HY TOY NNONDN YITOMN

NNND TIIND INNY DIWINI Q0N Y193 - 59N

195UNY 0aNY YYPI MNPOY N

D1 450-5 DY Y215 qPdNa NIOVNY DN NYOIID WP MNPDY NXIAPN NYNA MINKDY MTN NPNI
11919 VNN ,NY

TN MNN PIP IN,DNY DOPINT ,NUP T OY TN NI2NN NWIT 2006 TN WTIN - MNIN PP (6))
AN DM 45.5-5 72N PYN) N7Y 11PDN 91-5 5Y NODID NINNA RDPY
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ToNN2 VIO TINNDN ,NINN ONDY TN TH TPNNN ,N7Y 299N 100 DY DWYWN NNHN NOMVD

LM% IR DY DININ NN NPINKDI MAINT 1MPA MOYAN NINDTN DX90N 10% wID1Y,2007 21 wiN

40%-2 NXIAPN POINN NNNIND TPSNND WOINN DN .TTID TN N7Y 1PN 60 YW TO NNNN
AP 5N MDA 50%-2) ,NT 1P DY DININ NIAN DY PINNT 1MIPA MOYIN NN

NoW DNN NIINM NI2NN WM 2006 SNND WTIND - AN NYN TN NP DY DINIR MXIN 1P (3)
DYXTIVN MMP SNV (1) : YIPITO DXD) MW NMDTN NN NN ONN NIINN NPV 17199 MNO50NY
DMON MXIN NN NVHWNN 50%-1 MDY NMDTNN 49% (2) ; P-NNIAY AN NYN DT P13
TN .2006 91982 1 OPN SNN GPINT ,DMNIR MNIN IMIPA NPRNND L(DNON MNIN - 1PND) H7Y3
DWNNIN DYDIIN .M NI 4,103,024 DN NIIND NIIND NNNPN 973N DI MM NYIAP
30.9-2) 2006 X2 31 OYY DRN NIANN YW DMADIN NMMTI DNINPY ORNNA NIIND 719D MW
MNIT2 12 DYDY HYA PAD TIND P MWD MINN) TIY MM NNPNY OXRNNA INRDY L, (N7Y 1PN
70 NN2APN DY DX2INN DXDD GONNN 07N DXON NIAYN NNOWYN DY .1996-1IvNN (D90
PNVPPT NYKR INKD NIAND DHRNN ,DNONR MNIND NN NIVNY WP AW PN 47-5 HY
32 %955 MANNN aN5D YY ,N71aNN DY MOYON NYONN NYIND M52 ,2006 NN WTIN 172NN
NN DNNY YY 112NN DAPN INNDNI IWN ,DNIN MSIND DMNY DMNPIA DIMPY) DIXIUN TRYNY
LDYTIND PAMTINY 29D P3N 953 DR NN DMNDON MNIN MNI1NNM MIN D
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Y DMNINYN TPMNPHHD NINIYY N7Y YN 108 DY TO NNHNN NYNIA NYIIIN MPA NN

.IN2PN

NIDH YV YOI 9271 01205 192NN YN 2006 TVPIN WTIND - 999 ¥APMY NTYN 2D 1P
PND) POR OITINNN INT OXIPN MY PTITYUR 257 1MP NX INO0N TITYUNI DNNN DDYIN NMDY
2521 OYHYan MM HYYHN NADINA N'Y PN 250 YW NO9D MO0 NNNNA L(TITYN 20 - PI
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MIYANRND NN NXIAPTD TN OMIDIN MINYTN NONX TYVIND .N7Y 1PN 384-5 NNONDN (IPH1an
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D1 299 NANT NN 2PV NHIND DX NN NINN NIANN DTN .NYAPNNY NYNNN 29 HY OX0OIN
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(s)
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ONN N9ANNN YAPNNY INIYUN )Y

SY MIOWA MY N1 IRV ,TIIN IO IRNDN NIAND ONN NI2ND NTHYN 2005 VOINN YTINA
TR MTINN PN IRNDNN YIP .N7Y D 334 Dy 1oy 2006 XA 31 DPY ININPY ,5.8%
DMV DYV DIMYYN INNYIA NYIST 1IPN NTOIY DPNPNRN IRNTNN NN 9 HY L1998 D¥PNNN
P PIAYN DY N DM 236 DY TO NHaND DYI9 2006 Y WTINA 2006 VOIMN YTINKD SNN
DNNONN NN ,TD MAPYA .3 NN NININHDD NPANIN NNHN MYSNHNI IR NNNONRD INNDIN
NI NN YN9Y NIAND NMDA .Y YPYIN 89-D NNONDN 2006 920VHDA 30 DYDY DNN NIANIN

NIZN NNIRD INNDNIN

LY PN 50 TY DY D1D02 MRNYN NNON NIIND ORND NI2AND NTMNIYN 2005 VOMN YTIN2

2006 9198 wTIN2 .on call 72 MYwa MNXNDN DY NrYa OB PIAT NN P2 MNYDN
Y DYNPNRN TPRIN A DY .ONIN ONMINI N7Y 1P 200 DY TOY NIIND ORIYND NNON NOTIN
.2010 929VAD YTINA MNX1NDNN ONY WNHN TYNI 1IINN NNV TNYN NN NNNBND NNONN
NNON NWN NN L3 INID DININND DPANN NNHBN MYNNINA ,NIINN IYIS 2006 DY WTINA

29795 MYV IRIYNRN NNDM (N7 P 55) NONNY INTUNRN

(1)

(2)

131257 NPYIN M1

172NN SNNI MNNN OYYA VMY DAY TITT NPPTH DY NIANN PNVPIT VIYINN 2006 SNND YTINA
;MY Y92 NPIDND MIXRIN STIYN NNIND 50%-1 NN NOYW NYA THITIT NN DY TI71 NPIoNY OMININ
5S¢ NPTNYN NPIOIN MIAYNNN TIM NIINND YV DIMITHN DIRNI NYNI NPNX TIPDTN NN Ty Yo

3T 999 91992 DY TN NPNNY Y90, MYPYNY NIaNn
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193 Dya Dy MIYPNn
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91930 P ONA .(WTIND N7 AR 110-5 NN NI2NT 9793100 DY NOION 115W MDY) MYIPN NINN
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340 YW T0a NIaANN 9793NY MNYO-TN PN DITVAN WX 2006 XN YTINT 7D MAPYa .(YoNo ) PYD NI
120 MINAY HY YN NYTINA 050NN NN DMDY OXTTINNN TAN 93 NRIT 2007 12 30 OPNI DNN .NYY 9N

.oy

DY19PON Hyah NIYDIN YAND NNYPNY NN

,DYPND DONY ,MPNIN AN DY NN NOY ,ARYPNY NI9IN 172NN PPNVPIT IR 2006 VOV YWTIN2
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TPNAIND 22N Y991 20%-) ;2010 AN 1 DN YINNID DN P TIXIIND AN 5551 30% ;2009 N2 1

22011 720372 31 DY TY WINND DNIMI DYDY TPNIN YAND 2011 TN 1 DPN YNNI DIN P
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TON TN .NOYIANN MAPN 29 DY 1OY NRXIND NN DY OIDD .N7Y 1P 10-2 DY DD TOY NHONON
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19199 DN YTV DIV IWNIY GUN DMIVNINN (DY PN

10.73 (n7wa) MM NN
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(TUNRN) OX1PPON SH¥aAY NIYTIN SaNI NNSPAY MINN )
(N N719) DN NN NANIN Y T972 1N D) K}
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099N DN 29D NPIWN - 7 MINa

THINN

Y9n-90 NPIIMN Nay INYY
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(7131 snYa) 2006 12VOVA 30 YA

199,272 41,849 157,423 DY) 91PN MDY OITH MDIIN
122,299 34,082 88,217 M2 MWan NN
48,765 13,943 34,822 NDIONN DY DI MY NN
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171,465 30,714 140,751 (*) D023 )IN MOV MITH NMDION
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UTNN IND (*)
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