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, *&&"B* NoI-, *"$. .1

%+ 4:85.82# 8" R022.) &) *.), 4"/%(%0,%4:85 Bo* 4:85 #+$/%868.8""@02q%+-5% .2
(2020"(%7"(".* (86, *)5"#4*9%s) 4"*&28;6%,."("0$"€0,1-9.217"0$% .3

5H%-H#I B+
"%%: () H6'%96'2*




2022,/01. 30#988'#*3#"

1%&#,%38201 Vo &0-0

36&0'#%2%,.

2016 2017 2018 2019 2020 26R109.2022

4,695 5,186 5,403 6,753 6,508 6,754 7,872 WI"#$%& @

1,206 1,227 1,691 2,347 2,577 4,256 4,518 G/ ()R -1 4] n

2,143 2,215 2,228 2,719 2,612 2,693 2,793 $0-&

625 628 639 723 718 737 770 1",+$&$1*.

198 204 208 238 236 238 248 $02 @

8,867 9,460 10,169 12,780 12,651 14,678 16,201 5'6&8/HB' A-

413 584 871 621 1,223 2,447 2,202 Q"R+ /3 4-

9,280 10,044 11,040 13,401 13,874 17,125 18,403 "(+%/ 78/HB' 4-

+0,%4:85 #+5/%8H5()+ 4*. B R0238.) &) *.) 4“0, +0b%) 4"*EAF0R) <O* 9B6* #:85.80,964:85. 4" 4B 7+C5"+ 63., 8"'R023.) &) 4")'( 4"1%(&#, .1
%*4:85.8

W58, ( 5HY-1#IBHY"+
1 N H%& ( "%%: () H6'%6'2*




2022,/01. 30#988'#*3#"

+-.3490'40% ).,

36&,106.3-#06"3HH3H"

# %18 #5480
- -Q/2 -Q/? -9/
2021 7-9R21 7922 L0000, 1921 1922 L.
780 197 240 22% 567 688 21% NOI
932 16 1 314 695 *0.4"(
1583 149 196 32% 420 548 30% *&*(FFO
1138.9 35.9 41.7 16% 101.9 118.7 169("8) ,*.+&FFO
11} II* 11}
419,750 414,684 469,757 13% 412,106 461,280 $&&P23)§;k j'*g;)?’
55+H""/*)%,*&/
2.40% 0.79% 1.23% 2.20% 4.41- 43((_ &)*(2 iy

S+ ToHE ™ +*(28'+F"-", &"(9.% .1

4*8%$06.3, &"5*8H+**1*63.96"6.3,9&"5*8H3(.) 1*)5# 1*63.+$/%".50$)" ,&*%0+,7"0$, &"+**&/, - NOI
508)" 4")(, 4"1%(96#6+,1*23(+,*(3)&.$*()' $'&0,+1$+0, ,+**$6,) *#9)
$/%") $#"5+,7"0$9A8", ¥, $**&/HIOI-9%,*&/+$/%" 508) ,&*%0+,7"0$, &"+0., #"(W*&/, - #(*4..%
%"#&/ 5+, *)(7, $"-",% *&/, 4*8R2"Q)' 50%) ,&*%0+,7"0$, $+"/&GH#""5+,7"0$9B5+, $**&/40*/%
(%o,
J5*(%) 1¥79"), X6*+95*(*+"NOI -%*&/+,(0%/%$/%" 503)' ,&*%0+,7"0$, &"+**&/, - '#*)! Fro-. #I$#860
&*%0+,7"0$9R2.29%"/%)%,*&/ &"+&' 4.4%3 &) ("'[*)%$H#"'5+, 7"0$9B5+, $*&/+08#YB/%"1¥79"), 1*6+%
J(%#, &) &&0")+$".+,(76+9429R) &"5B8H'2"16%% &/ $#"5+,7"0$%*.+&Fo .60%)'

*$&IH, ( 54#0-#/BH6"+
1 &fm%&'( "0: () H6'%%0'2*




2022,/01. 30#988'#*3#"

+-.31% 1)#"#{/o-$99%,
10084 Yl +$H23.

(3 BIO*5L'#.& 1+ %."& BIO*5/'#.& 1.+ NOI -#HHHATE HE.)HE&
+#.,6.3%! 30.09.22# - #13H%) 1-9.22 30.09.22
- #15#"(%()3 30.09.22
30.09.22
#Y) *7&'% %  #) T&% B *T&% ("+
1,378,533 88.5% 7,871,550 330,85817,142 I+5()+
417,492 100% 4,517,628 183,600 503,034 4)/$" 0%96%8"&
9,539 98.0% 2,792,830 129,469 130,012 Pe*(HE+1¥23(+
- 100% 769,544 35,063 37,694 *90(+(7"6
396,33 100% 249,227 12,040 23,553 ('
2,201,897 94.8% 16,200,779 687,738 1,141,435 2

1,844,665 -HAT& 2:

(4 <&' 17.%:) <O* U*$/%8UE()+ 4*.B"6.), 4"1%(YUoH, 0&H *&*(:+ <&' 4T&) #9)%ev%* 4:&5 &'&'BIT+TB"+ 8" R023B.) &) 4")'(, 4"/%(&#, .1

3HE0* 5/.' #..& 3#95:104, 2: )('3 BIO*5L'#.& -HI3HYBIO* 5/ #..& HE&)H&
(‘3. +#.,6.3%)(3. | 5#'(%()3.#.,6.3%! 30.09.22
5H#"(%()3-#.,6-.3%! 30.09.22#! 5#"(%()3 30.09.22#!
30.09.22&..)#&41!
% #) *7&% ¥ *78'% ¥ *78&'%
50% 9,250,083 1,378,533 7,871,550 5 ()+
27% 4,935,120 417,492 4,517,628%)/$" ,096*8"&
15% 2,802,369 9,539 2,792,830 I**(#6+*23(+
4% 769,544 - 769,544 1*90(+(7"6
4% 645,560 396,333 249,227 (!
100% 18,402,676 2,201,897 16,200,779 o2

* 24RGEOR/ 1FB-"HATE3 $H'SY $7S)+,9%8)96*63.8&"3 .1
(:+ <&' 60638&) #9)%, (*("0+65%3) ,** #$"+'0418,300&"R #9), .2

&, ( 5H%-#I B+
1 5%%&'( "%%: () H6'%6'2*




2022,/01. 30#988'#*3#"

+-.31% 1)#"#{/o-$99%,
1%6%01GHUP +SH23.

U122 TH"HE"%,

190.%'+.3+
10-HOGDF +$H23.
19%%0-:#(:
3686962%,.
2016 2017 2018 2019 2020 2021 [
3,162 3,523 3,728 4,807 4,543 4,786 5,3850).-%.0) g
3,264 3,306 3,424 4,636 4,588 6,060 6,78%5'2:4% &
2,441 2,632 3,018 3,337 3,520 3,832 4,02P%-306-#R
8,867 9,461 10,170 12,780 12,651 14,678 16,201 |

17.8) <0*,%/0),% 4:&5.8*$/%8YB()+ 4**86"B.), 4"I%(YYott, 0&# *&*(1+ <& 47&) #9)%%* 4:85 &'&BT+0p"+ 8™'@R02%.) &) 4")(, 4"1%(,&#, .1
(+<&

&, ( 5HY%-1#IBHY"+
1 @&4%&'( "%%: () H6'%6'2*




2022,/01. 30#988'#*3#"

+-.34281%"-& Yo 1) "HPo-SY0h,
190&H, VA0 HHID +$H#23.

#80.49)) 0,8 5072 % #E3#BO*5. #.& 1922 NOI  -H#IHHATE #196/. 9.6%
1-022  -#0%&E.)#&3  30.09.22# 30.09.22
(-+8#)% 12" 4% P RT&% ¥ *78/% ("+_
109 61% 4,832,013 202,491 200,595 (V*$UU*9&S
70 32% 2,490,288 102,775 198,275  (145"8%(
61 7% 549,249 25,287 48272 w2
100% 7,871,550 330,553 447,142 L2
#80.49)) 0,& 510¥2) % #&3#BIOY5. #.& 1921 NOI - HHIHATE #1006/ 963
1-921 -#O%&R)H#&3  30.09.24#! 30.09.21
(-+&H)% 2" % P T ¥ *78% ("+_
108 62% 4,085,014 167,295 183,587  *$%6U6*6$
68 30% 1,989,264 97,220 151,595 45°8%(
61 8% 516,916 25,001 47216 mH X2
100% 6,501,194 289,516 382,398 L2

(+ <& 17.8.) <O* 9B6* 4:85 B $/%8HB()+ 4*.T"6.), 4"/%(YHYot, 08H*&*(:+ <&' AT&) #O)%0* 4:&5 &' &BT+0B"+ 8" R023.) &) 4")(, 4"/%(&#, .1

&#, %801 Yot #&
1%"-&,
36869%2%,.
2016 2017 2018 2019 2020 2021 [
2,682 3,066 3,239 4,281 4,027 4,257 4,83%).:%.0) ®
1,666 1,696 1,685 1,971 1,969 1,981 2,490 5'8#%-*
348 424 438 501 512 516 549 196-3(%6-#O¥
4,696 5,186 5,362 6,753 6,508 6,754 7,871
“$&H, ( 5#%-#/BH6"+
1 4998 ( "0 () 6% *




2022,/01. 30#9%82'#*3#"

SH TS+ %0/ SYMEB 0 HIH T %

30.09.2022
29" NOI 3+ 1" #.& (H&IVY | %.HE&(.H&IYVY | 0")|  HY(H&.)HE -.(#) &
$!) :.1$3 +06".&)  T(#.%1' #H (64 10098t -4
#%1:3 %".&)
'%34'

W'Y('3  -H#H)6HT(#.%1

A"& #* #1H)/34' (14 -- --_

5 60-70 59 6,750 75% 9,000 20225()+  4**5"+ (3)5#"#09).)$
48-52  610-630 269 41,000 50% 82,000 2025+ 0(%*.% HAI -4+)
46-50  540-570 120 51,500 50% 103,000 26RG+ *&)"(* @ -#1&.Ye#-4+)
15-17  205-210 71 30,300 60% 50,500 Z06*8"& )+$%  &)& +#3;.1%)

3 30-35 7 4,200 50% 8,400 202450+ 4*/,)( (1$ (%$1
130-150 1,450-1,550 497 80,000 50% 160,000 PBQR6 %*9&S$ ToHa2

247-277 2,895-3,065 1,023 21- 412,90--- ' 2

(2) 5.% +3H#) 6H#7 (#.%1

TBD  260-280 36 19,000 100% 19,080  !*5()+ 44?.,5_& 1000-4+)
TBD  210-230 34 27,000 100% 27,880  1*5()+ f.% (5)<BI& - #7!1
TBD  160-180 71 17,500 50% 35080 50+ '%6(73  <®BI&.$&+.)$

- 630-690 141 63,5- 81,00 12
35253755 1,164 277j8808 493,90 ©55+) 1 2:

@ 4. +#13#7(#.%1
TBD TBD 266 1009 TBD (#6+!*("8+ %*%&$ -.!&' 2%@B00&Y%0/)

TBD tep 250N 1009 reo [ 47 SH14069%)

TBD TBD 522 -#%4$

-4 HIBTHAT 2
-- 1,038 - - | 448,

* o H(3N&E S, K HTS(HI00, %*3($883.%,$'& 1

I I 3NES S, BREZF FHATS(+I0(0, %rI(B&E"3.%,$'&/ 2

((%o#, 0&H#:) 4"*81BT:6%,/0),& 4:85.80,%4:85.8:"&(+D&HS' (%#, 8"*R02(.) ;& +% .3

1) (*% 1HS+%6$76"S "3 &), & <"T3% .4

='%&)" *9&TE'S &588" 068+ &/ $"T6" X UH""I+&),&<"73%.5

06.+4:85.8"63.,"4"&" "+ 6"7+(8) "$**. %**$62023.) &) 4")'(, 4"1%(,&#, .6

9.+4:85.83., 863+, "$3 ,6.3, %, &#, 63.,"1*$/%68"+ 4* B'(5)1$6.2028.) &) *.), 4"1%(,&H#, .7
63.83&%) 4"82O08/+" *,, (Yo#, *(TBUH*")()' #'$*7UQ0*"(7 .8

*(")H&*TT 3, "%F*" *) Y06 Y '3*'&) $")*(5W(")0, ,2#"D"6(7 I"*U(YoH&*["E*,"1*+**0 I* "$ &OH**$45*+, 5*$/*.7,7"- [5*+"* &*/&2 <*/698"&3I5*+,
&["T&-* 43',&' 1*90*"(73B"5" 4T 3*T & (Yo, $9*&)%*) 1*."$.96*3"&%0$B3B"'5"4*") I*&901863.*&/W&) $"+36,$&%60% %, 4".3$F"*")(

&, ( 5H%-#I B+
1 8@%&'( "%%: () H6'%6'2*




2022,/01. 30#988'#*3#"

+ $+.19%/$%H-

5%* 9Bt
"EAY(3)"+ *96*8"@3(+, (B <& 9&) <0* UF5()+ ,.%+"("+ <& 42.78) <0* %96*8"23(+&&"J0*"(7,
10, $'&I&I"M)S  SUFTE*UG)"H#+ 14$) $"(*3)*+5%7"0$, $3(,& *-7" I *) 15&) ,7"0$&&6(7")&
“%B+ . 90" (7,5 YBE7$")&"T-, /0),, <O% 2020&)5"#/-+'+ &#, 6.3, Y%*. &#, *96*8"@3(+, $&&"3,
25 UB3(/"+,(%H&*"T-, 6.3, .RQ5YRE(7")0&HHD 4"+83R0-YG(/"+ (75%,/0),% (%o, O&HH#") 4"*&AR0
A+"H[UB-+"9" | A&YHIS Vi )85YB:"&(+ {48, $"5"UI*6S (08 '~+. 90*'(7,#'5, *($& 4"3,)& #') 4"*&*+
2022%+-5'.*, 467"9@0**" (7$".3"#7- *5()+, ,.%+% (+8, $"5"%L.)

%6335,

| %55-, A"&* ™ OR'3*+69R**# $+( HS+&"4"0(*0('7& 5"+-UP(%*.YL) *."T-, 1X06/, H$+%610"++ )(8+,
$"H"BE&/+ F5()+ $+ 01288 " FHE&H( " <&' 828" &I HE+"1¥5()+& 90" (78) ,**.9%%0, A".3$€$")+%*&/"7
084 #Y) 4"*&142003 &) ;6%!*55-, *5&/ $3(/"+ (*.# *7T$(+70(0, %*3(&&)DO*(7,$+0,%,/0),, (#6+
*&* 58" HMBS"5"YBE) I"-*U5%&)%F. 90*"(7 #'5, *('$& .60%(%#,

1062&#:3),
| #$+04K 1H$+) 1."5 4.538) #9)%)(8+ $(*3HQ(3+%"1%A&5 5**8&S(Wth] 5H*,(%#, ,$322020 "%, 1"+%%
("+ <& 1033"<0"$%) "%6$,7&/ *+&*("+ <& 793&) <0*,900*"(7,1*&)" ((*/&,6*.398".%* &*$/, "(*/, (/) "
(S0%(%o#, 0&H H$+& 5"+-, */0(0 $$ *("%%4"* #E" U # $"+"0-R0055+-,& $"3243507",) /"%$7&+*&*/
) 4"+&5503 (%o, 0&% > 4"*&IH10(B &) ;6%!*55-, *58/ $3(/"+ [0(0, %*3(&&"B0*"(7,$+0,%,/0),,
SO TH "5 Y- ¥ %O (7, -+, 2 %8&)%

&,&)%:6#2-,

B(+$$2" *96*SMM(4$+0,8)+) $*%U5 40&) #9)%)(8++ 60YHT%61 Yo% + 5+$(Yott+ (Yot )3( ,202F."*%
2022%+-5($*, &Y6087- (:+ <& 50-3&) <0*,&)(8+%*.%,*#9) $&58,8:%6$,&*%"{%0#, #') 4"*&58&) :6

(9+153&) $","%8"+"0$)%-"%*) I50$+ *96*8'B(+<$")+96+*08" (%# 336", 1*55-, 4*%'()0$,, $(86+%
&) 4+"+/BO"(7,-+. #'5, *($& #) A"+&PO5(%o#, &) 08&#()'3 #) 4"+&345-3&) $8&"S"&/YSH &3

58&)$"5"%/

(0*96*8HYeH/ $"(*3)136, &/ +*$H- *(H&" 7"0$, ;& +9d*/"(% &*/&

&, ( 5HY%o-1#IBHY"+
1 A8 ( "%%: () H6'%06'2*




2022,/01. 30#988'#*3#"

+ $+.19%/$%H-

$O($-(0-(-&9%6")#,(
$H(#H6+,+"0 &/+ % *5()+ ,.%+$+0,& GOYE- &38) "0&F+:/%&.").(9.5"()*.5 $(YoH&(YH&<S")+ 90" (7
#55-, &) $7$")+ $"&I%08 " BIS+, 4*,)'(%) 07" O(7 $"+' HS+Y$+0

"+5%0):%$$(86+988960%, %+, $+0,& *.%,$"'3R+ 8,40®,) &&"89)%/0(0, $+"0&/+$"+"06&"&3%b+,
(50%(%#, &) ,08#) #:) 4"*&B5&) ;6% (/"+ 90**"(7$+0,&,/0),, <0%, 20205.)%<0"$&%*Q)" 1*55-,

20231")'( 4"1%(HU$*, $&YH7-

(4-(+)-;#)) Tola2
1 **$63$),7"0$84*/0(0+,$' "(3#'ToHa2 90*"(7,&) "$+0,&$"*"3%' %*%&$S**(*/4$"7$"), ")3( 202106"8"%
B/"+$"85/ Toha1 90*"(7/0(0+4*8Y63#, $7"0$$3(, $"%(RR108.)%

(Yot, *5%8/ 10" 90*"(7, %*U&$YGoHa2 90*"(7&) "0"*)"$+0, &/ ,9&%#, ,(Yo#, 4"*("90(&%*A021(%"90" %
((5"4"8&R'8*1(, $(-"$ $'%"H(S+"-%)'  4*/0(0+U") FOHUES" )+ " 32" &/ % /%S /0(0&! -G (Yo#"
ToHa2 90*"(71*7$"), *5&/™, 18 024"+ Tohal 90*"(7&"+-94)+,% ".* 90" (7, .E1*7$"),: ) %*%&$NW'&),
$'5 YA SYO(BEE&"3,+0,, $"&FF*IH(/+ 1¥TS"), *O(0-$$ 4"+ <& 45-3'0"F)&&H(:+ <& 160-3&&"3
735-38&) &&"F ,3 5/ 1&") 13"$+, ) 5(*&*1.5(%#, 0&F #:) 5(*&*+3 3&) ;6%3$6$ (TI -1*(3")&,+'$,

) A"+8368(%6#, 0&H #:) 4"+&*+

$'6.3,, 20265.) ;& +9H**$6,8,*"7-"+," *0&H0(0-$$, 4"* #&) "$+0,$+&),& )+,% ,&#, ToHa2 &) "$+0,
0&H #:) 4™&BBO3VS'S+. ("2'04", 1*8" . $"(*3), *(H+6*698/ &+, "6"&3"$+&), I/ ToHa2 -+ $"+"7-,
) 48140 (%H,

S8, ( 5HY%-1#IBHY"+
2 & 9068 ( "%: () H6'%96'2*




2022 30

1.56% 5.4 oL 8.1- 2022 , 30
1,100 150 - ,

(98%)

820

30 1
0
152%  7.41%  7.33% 7.18%  7.03%
° ¢ ® ® . 6.44% 6.52% 6.28%
° 6.08% -£070
o
0 0
3.86% 3 g, 494 4.7%
3.17%
2.81% 2 63%
' 2.22% 4 930 2.25%
' 1.56% 1.569
12.14 12.15 12.16 12.17 12.18 12.19 12.20 12.21 9.22
[
.2022 14 .74 ( )

21




2022,/01. 30#988'#*3#"

NOI

Net Operating Incon

(Yo, &) ($"SHT,"SHT &"(9.U$&/7," 1%63.$(3),+ #"[NOI-, $'5"/5*+4& &

("1%)%,2 4"$&) "$0"&B'-"$ %o+, B&5 &) *")$"3(/, Yol*%"#, *(9+(7, 5H# ".*,NoI-, 4"$,(%6#, $&,., $3(/,&
(%/4) 63., &) ""$/*%0&"*-0*5* $# $' "™+ (Cap Rate ")63., *"-+"UF7(8"*8("2'&"5"[*8RYe"O+4""* .
B -YR)S" L $06/+ 1H(28., . Vo4 "+ &, (F3HH(HHH"2' SO +"51*63.&) 0") *")A"EB'76"$"*-0*5.¥&
63., $)*3(4"+*48D&.) *6. X BL"B"(*)&*".7 ) T"H#, I* +"2+ 1*(2$$5*5+&0I-, 4"$)+)+ <6".%

NOI - *35'20985"+

186" 08" Vo) &&BT&I $TO") $"&H/ T4+ +"2 #4+*(2B*-+&

I¥763$0"8&H#-%08, $&"38& " AVoH, &) I*.+"2+ *+*(2B A" ++4& %) I* +"24<0)+ '& %

L(O0#, &) $'&*17$"-"$ $3(/, ;("-&*0., #"(S<*&HSBo)H* &'+ " *' 8

('R 0NN NICMER)N) +
34" 1%( 44" 1%( 14" %( 24"1%( 34" 148
2021 2021 2022 2022 2022
197,235 200,154 205,148 208,960 215,322  '1.(+3 -#6-#,*
- 12,697 14,285 19,234 24,609  5;10%1#.)&-#&O4#: *
197,235 212,851 219,433 228,194 239,951 ' 2: -NOI

"

&"5*8" +, 503$) &*%0+"/%(¥) 4"*&1D7-3$+"/&H") 4"*&PA03&I3$6, 2022.) &) *)*&), 4" 1% (koI-,
NOI-, 1%)5# 1*63.+$"6.3,$76"$U3(-&*(*#+, 55+$**&/4'-"$3 ($*, 4*P4,2 1*63.+$76"$+H%" &"5*822%K.)
#) 4"*&336%$*+/75#,6.3, &&2023.) &) 4")'(, 4"1%(%

&'5%8" +, 503)" &*0604" /% (%) 4"*8&1DFIS+"/&H:) 4"*&P453813$6, *#3". A"%(MOI Same Property -,
9%&)

W58, ( 5HY%-H#IBHY"+
2 Z#SJ%&'( "%: () H6'%6'2*




2022,/01. 30#988'#*3#"

DOSHEHHE)HF Y&

2027%+976B0!"*& (Yo#, &) %*.+485.,&&3€28.,(Cap Rate) &&0")+")$  ("/*) %*)H$I&,&

20PT+976B0!"*86H (" BH#"+ #'5940),& 4&5.

16,201
(10) <% 06""32")"/0),& 4&5.3"8""646"/0(0 *"YDF"3*.%
16,191 20PT+976B0!"*8%*.40),& 4&5.
(684) Per THHOVE, G E)- 3% O
58 $"(#" $"7$"/0),
15,565 20283)71:330-.#! -#% &} HAT&:4#) "(&1 BI0*
240 2022&#1%."3%o0!
960 20228#1%."3%01 #:3 1" #+*&\0|
17 "(%-.) 5+, *)(7," PFH"$HS"(*3)*2"#7&/ 5'3) 4*8YFNOI
977 5*(.+)#. 19+*&i01 ™
6.28% (CapRate)"(&'  3#4)BI0%) %6/41(.&) '$.&+ %."H#&

J2HSORBS" ' (Yot S*2HB IQYott, $F2HB M+ ¥ & NOI 1

++$8+BE2YHEYRH) %0
1%(56,%$" (%#8:8)34.0"$ 01 6*698/ (Cap Rate) &&O")+, 4™, (")%,/0),& 4:&5*™)&) $")*8(#"$*.4&,&

S5AHG21" % 48" XY, $+'8, &/ &&O")+ 4™ ("%)%0.2508) *' *&3#:) 4"*&8FT&) NoI &/ 66%6$,04*7$")+
) A"+8AFS323UR,) ('1¥)%lHHS. 16+ *"3K) W &

S5#%-#/B#6"+

2 Fsel
N H%& ( "%%: () H6'%6'2*




2022,/01. 30#988'#*3#"

FFO

Funds From Operatic
$". 6*6%0%./+, %*.4&85.$"(WR) $"&*7,$"-"$ &/ <6"./5*+A$+&T"(*" 5.0 %B(% &%"0F5+".*, FFo-,
") E(&(9.950.# 5 (9%+ '$(58,3FF0 $"."%0)#, *&&BT&I )(5. ".*',2 55+%*. B&5.$" (Y YE"), &
$UEHH(28.5) $-" " HE 6*H8"(9. YB&SE A* GBI SHT,"SHT $T6"$Y63. $(*3+H1*567,
&1 ,(%#, &) $"8&*7$"-"$ &) ,5*5++<6"+(/ &IW5*+8Y0R*") $"* +&IWH/*0)+ 1*96%&. "3, *+'+ (Yo,
& Fro *7&/ $"&*/7,$"-"$ ;"$+ 5.5*%*BO"&A"/*) $.*#%("-& 1*96*&." ($*, 4*%+)+ FFO-, 55+ FF0 6*6%
FFO - *3*85,&)* 4853"(%#&) FFo *7&/ 485$"(Yo#

J10&H#&,$&"3*(%6#, *5*Ulf.+"2+<0)+'& %
L(6#, $ &M TS $3(/, 1("-&*0., H S+ H (& EHSBO)HF &+ " 8

(Yo#, $&,., $)*8*T&b)"#+55+" * *&*(FFO

&+004 /%" + & U008+ : %3
2021 7921  7-9.22*" ¥  1-921  1-9.22 *"*
932,154 15,774 195355 | 313,802 695,466 70380 #™(
(868,597) 0 (118,756) | (136,728) (560,146) 48""$+'$,
120,543 106,293 15821 | 114,334 18, BN 163.9)*3(4*86/ $""&$$H7,

1% 1% "y, 1% 1*R(*
258,168 (18,866) 20,81- 26,871 77,5- ") '6+#/°)6+'#552.f5f0

4,82p 1,122 1- 3,483 4,1- FT *0h$BSHT

4,50 1,906 B 3620 2,435 $".")"$H7
451,640 106,229 115{589 | 325,382 238,175 #I*#) *FO

5
0
y | 4(08/,5+-, *)(7, $"-", B<6B".
7

563,96 148,941 195,882 |32% 419,982 547,504 309%™ +&#H1I#ISHEEO

419,750 414,684 469,757 | 13% 412,106 461,280 12% &&O0")H"™*. {76+

134.4 35.9 41.7 16% 101.9 118.7 16% (+.%./$#*)! FFo
#)+.$9." L0 T+ E S#

582,96b 148,941 195,882 (32% 419,982 547,504 Oégf% yr.$9.11.9%67"81$iw60

+#)"1
419,780 414,684 469,757 | 13% 412,106 461280 12% &&O")&".H76+

1389 359 417 16% 1019 1187 1505 !'%7*3*?;??2; o

24% 080% LGN 220%  4.40% ,7"0$965+, ("/*)%6+" *)

2016-2019) 4*8%h3, 6+$™")(&"+(%H#, ,+$#) $'+")136, 4*8%S.")) *6+&&"& 20215.)%*&*(FFO .1

Bt A3(-&*(*#+, BE+YB*(1,*&[,.)* ()3 IFT9"), %6+, $7-", &[,/7), ,.)* A3(-8*(#+, B5H"I*)%*" %) 8.2
1¥79"), 1¥6+83")(7,%, &/ 5*(*&5+("8, 55+5"+-06" &) YA +*4§"'-" %, 5*(1, &/

I579"), I*6*+YB*(*+" NOI Y4 *&/+ (0*/%(%6"50$)' ,&*%0+,7"0$, $+"/&$*#3"., 7"0$YEE&™(, FFO -5 %),
55+,$/7),+ ,-"$3

%8$'2" 16%68) &"5*8" +, ,&*%60+,7"0$%6"("8'101.$+"/&$"("8'118.73&13$6, $#"'5+,7"0$%* +&FFO
(ot, &) &&O")+$"* +,(76+9A29R) &"5*8

&I, ( SHY-#IBHE"+
DA s
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EPRA

European Public Real Estate A:

23-, *('$+ &#, EPRA -, 55+0B8&3,(%#, ,7"(*%S$"*("%*Y*.+4:85.8"(%#$' 58'+, 55+".* EPRA -, 55+
2020(+%

*6. FT5%+&) $E™),," $'54#, $'7*0), $' (*%8,85(9+() EPRA*58/I6("7) 5+, (**.$ $-+'+ (%H,
.2, 5+ (. 8%,% "%)"#) 1*6.*7*55+)"&) $'5"#"*B&,&5+%"&8&34:85.$"(Y#ASR/ #"5+,
763,$"#'5B(. 1(9) ,+0,% IX00**"(7 A*8YHT-, #™(, %*3($' *&&"B* 4&,&9("7¥)I*55+, *3)*85,&)*
HGHGH 1K (%#, &) 1K(0%-+, 4 )" FBRS K0 %A K L (%#, &) *M)$3(, 41 & 1K"$.
1763 $"#'5%."$.&

(38&.%02(EPRA NRV

31/12/2021  30/09/2
n ,9%),, (/ $' <0)+ EPRA NRV -, 55+
7,600,588 8,425,27763,$"#"5%%#, $"* . #&/YoBH" *¥+-/ 4", (L HO%(%H, &) 9. 1463., &) 9.

&/0),& 4:&5'(/) 4*8848&5"S $76"$%  4:8563)"+H+*" *SrSE &M T)+, $H#.,%
LSRR 1,609,251 48" "6+, &"9*04"83"+*"6%"+'S, $)(5. 43&

9,131,973 10,034,468 EPRA NRV 210),& 4:&3I(N)+ /%", H5.,
2,063 2,136 ($"("8) ,*.+&EPRA NRV
442,599 469,840 (%"0(/ *7&'%7"0$<"68"* 45" +3
(3&%02(EPRA NTA

31/12/2021  30/09/2
7,600,588 8,425,27763,$"# " 5U#, $"* . #&/%8H#"*#+-/ 4",

1*63., *")$' <0)+ EPRA NTA -, 55+

: ) : 66%68H+", H.,, L (%oH, &) "9. "+,
4:85!() 4*89485"S/,+ 50UB76'S%  gg 1563, $°(3'+"$ "0 ")) *, 55+,

7 9 4,62
65,693 804,626 48"")&/0),& I%/%"., 5., 16+ + 0&# O( 1*&(9".+
8,366,281 9,229,843 EPRA NTA .10),& 4:&5!(/)+
1,890 1,964 ($"("8) ,*.+&EPRA NTA
442,599 469,840 %"0(/ *7&'%%7"0$<"6&"*.45"+3
(3&%02(EPRA NDV

31/12/2021  30/09/2
7,600,588 8,425,27763,$"# " 5U6#H, $"* .+ &/%BH"*+¥+-/ 4",

0'&*6;(/ $' <0)+ EPRANDV -, 55+
1 %63.$(*3+&) ,(0+% ,(%#, *63.&) "9.

(788,681) 306,357 48" & 6. ¥ U HY, $+'S, 408 55+, %" H# ("-& $"*"UHB /(7"
: EPRANDY  ©)i(l $T&/A*BYHS., 1*6+, &34"%)H%
6,811,907 8,731,574 $3(/." 1*63., $(*3+ $/% "&"#*)1*63.,
1,539 1,858 ($"("8) ,*.+&EPRA NDV BAFF G, KB HHE) 48" )G +'S,
442,599 469,840 (%"0(/ *7&%Y7"0$<"68&" $"+3  D'(7UO%H#, *63*")$" 2 55+96"(& 4~

$ 8-*+& 48",*™), *%6(!*(0+%) (#'+
0"(*78) ,(0+%!*63., *3(/

&I, ( SHY-#IBHE"+
plien o




2022 30

2022

, , 2022
2021
2022
4.6% i -
2022 -
2021 2022 6/2022 9/2022 19-22
780 860-890 905-915  930- 688 (" ) NOI
583 675-695 713-723  740- 548 ( ) FFO
138.9 149-153 154-156  150- 1187 ()  FFo
.1968-" , 32 2022

26
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IFRIYA"3#06Y6AT0022% B #)

1*(%6,"$"(/,
163.$)*3(+$"6.3,$76"$4/%" &"5*8,

1523 (+,%(3")&.$*()  $'&0,%4"9*04*)5#

&"5*B0$)' ,&*%07"0$ & &' **(#6+,

55+$*&/4'-"$3 ($*, 4K, 2 1*63.96"6.3,

A$6,18+0,) 1463, +"(43(-&X(*H+,

(0*/9A8™"")$+'$,% ,*&/ $#"'5+,7"0$%
., 1"0$9B5+, $**&5/7),+

Yo(*+("Y(76++/%" &"5*8,

4.498.) *&I 5+-, *)(7,%*" *)4%" &"5*8,
2.298"1%)%,*&/ $+"18$#"™5+,7"0$%
503)' ,&*060+,7"0$%

%(%6,"$"(/,

4%+ PB-BET+0B"+' 8" B0/ %I%" &"5*8,
(0%/9%4*63.$)*3( %*. 4:&5 8*$/%8HE()+
,J0),&  4:&5™$+$,+" 151"&), (5

&I $"(86+(%6HEH"S, 1"6(7 5/"+&
#) 4"+&1108,) <O* 06"8&-".+

4"$'07.,+ ,7"0$8&&" 3™ (+1%" &"5*8,
5.5+0/$80" 82" 2*0%%"-7""

2 *$&I#, (
" 4#996&'(

(B&NHN IS #)H%0;,))2./

,7"0%&
1-9.2021 1-9.2022

545 664 #:,* L'#* . +.%#,&)0) +.:* /'
(Noi) -#:,* +%,&'+.1") T

135 545 "(&'! 5;10%/.'#..&)$+'
(114) (18) +&#,%#/3:" +'#'!"+j;ff1*l
38 43 +ANT T +.$9.
175 382 JT*5)HE.$9.

48 87 RN #H)+.$9.)
314 695 #(*4..%

(3&Y%'HN B Y-#S 290017+ )%:;,))2./

14,136 15,640 3HY"(&' BIO* 2
(526) (673) %6.8."
7,321 7,820 T HHB A
7,600 8,425  +#*HI"3:4.4)#)9"5.

5HY%-1#IBHY"+
"%%: () H6'%6'2*
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00(-8)f-:1,#90' #,

1%',#90,%-9)

#) 4"€A18R) ;6 $+"/&UHQP 4"*&B69&!I3S6, $79") $"&*/THH# "5+, T "0SY(YoH&IY.) *Yo"#5.+"2+ 1%(2$
2023.)%

V#-&#(Yo(-&)#-:1,

#O 4" &1238) 6%$"()"+ *() $"(864) ,(%oH&H"S,1"6(7 *('$&
2022%+-5B8 &5/ #:) 4"*&1008) &&"80% 95'0.%66"++'()' $(86+ .1
2023 (+97 &5/ #:) 4"+&1B08) &&"30%, 98 ()*%*56"K"8+ () $(86+ .2
2023." U2 &5/ #:) 4"*&150R) &&"30%,96'0.966"++'()' $(86+ .3
2023%"90" B0 &5/ #:) 4"+*8AB0R) &&"30%,96'0.966"++'()' $(86+ .4
2023%+-5BLE&5/ #) 4"&2008) &&"30%,95'0.966"++'()' $(86+ .5
2024'+UB1&5/ #) 482008, &&"80* Y8 ()*%*56"K"8+* ()’ $(86+ .6
#) 4"+&1410@,) ;6&$"+3$68"&-" 4&, *(), $"(86#"5, *('$& 4"3.

%00, 1¥ $965"+/& (%#, &/ &., *()', $(86+&"-*:("-&

$'/0), *"3* Yor"2H"YA+"28 3 UDLH, &) 42'+,:6+ 2598) ("1F)+ %) S/ &IBHTF& (Yo#, &) "+, ¥+, 4", 1
5#"+6*698/ ,067",) $'&*/1/ ()0%;(/ $'(**"3*.%'0 4+2B(*#6;(/ $"(*.(-0 4+2&

10 &/ $/ &3Y&/*'& NOI-, 4*%@#, &) (+0,%,/0),& A&5*"3*)U0.%6..*7 %" #A*Be*, .2

T0Y&/ &/*'& CAP -, A*%8.*6..*7 Yo"#4*Gat*, .3

(YoHUO*&) $&IVAH*"&' .4

$"*6..%7,5%+, $"+' &39Y{%o#, $5+"/#"5, ;*($& 4"3.

-O#8#+
1+0.%6-48"&-". 4. %) *()  $"(86+(%H&H'S, "6(7 5/"+84"A3BT3-38&) <0* %2"#, 4" 08" /(8(%#82022%+976B0&4"3.
*63.1"&+ 435" %, 1*.)& YoH(.<0*,IB"SH# 1%2"H%- ,(%H&HD 4"*&1+1003 &) <O*,UB*5*+43%)+&$".$*., 6. *75"56"+"

$""BOFTH +"24<QHE"( A+2R'&" A& F() $"(864502#,,.%, (Yo, $"F FBHBY")H. K (YoH,

S EF B[RS [*o-+" ¥ (2"#,4" 98"/(8"0 BHE"+, (& ,(%#, 4™("90($B6&

+"1 1+ 59(1
163 &) <0* %(%#, &) %*.+A&5., 55+$"5"+4") 5(*&*+7.743"$#") 5(*&*+48.13 &) <0* UB"*6.. *B"*" U  HIYoH&
M(OHTOGH 8T X8, $*&3&IHIE3%™( ,(YoH," 555"+ $"(*3)*+36, 996" (18)"+ #) 5(*&*+

%,;5H#+
#0 17.98) *+&*+- 4')#) 5(*&*48.43%) :6&13$6, 30.09.22&+/, 4,
HO 17.1R) 5 +8*+- 4" )#') 5(*&*+7.6®) ;6&!3$6, 31.12.21:&+/, 4",

(IR17("9%'( 1*9(782021%+-5%6#. ()' 2016-2018)& $"*7"6+$"+")136,+ 0&H#I,5+-," $*UH& B) #) 48184 ;6 ,(%#, +&*) 2022" * ;& +% .1
2023.)& F5H#"+, %763 $"H#'58

&I, ( SHY-#IBHE"+
oot e
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IIIII%.%D/OI%II’

4-3-1.8H8& H#9) +.9%./90618 2:3 #)HH+*800HARY '%634' +*..,32022+%&3#,'%34' 5.#%.7(Y8#02022=96)80.43
8.1,3 #4)! +.96./R71& 2: 6%, HHIVERHI&H* "3%3H)! +.%./R61& 2: -1 &HH&' 5. 8SYeH* "3UBo&S H* "30).1&+
5."3%3 5.4#9%.7(NEOH#1HOHTIA!
798) &&"BYR02B.) &) *)*&),"*.), 4")(, *."I%(&.5* %D "&&/ 202D6"8 ™+ L(+1")5" H%(Yot, ,2%(3, ' 2> *5+3+ %
48155 * +&$"("8'34&) :6%2021.) 4*8%6" 5.5 %$D &8 (Yot ,2%(3, 2022 (+ )5"HU<E" Uft) 4"&B6T * +&$"("8"
$0"&HBI (YoH, ,2%(3, 2022%+%6)5"HY6<6" I8:) 4"*85P28,) ;6 $H"'5+,7"0$, & +%I&") &3,:6 2022L(+%&")) @)
2022%+-55"HA& )X () ) 4*8IR] > +&$"("827&) 6% (A" 1% (B5*Y6*5

155 :
118
117 105
111

30

2011 2012 2013 2014 2015 Wb 2018 2019 2020 ZP2E

=#&"%.Y®
=1#"% .

0.34

0.31
0.36 0.36 0.30

0.11

2011 2012 2013 2014 2015 2B 2018 2019 2020 ZP22E

+%0' 2/#&""%.9@
+%' 21#"%. %

&, ( 5HY%-1#IBHY"+
2 g#$%&'( "%%: () H6'%96'2*
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+ 9%'8.

163., "*&"TO(FHY),"SYoH(,, $*&3S)H "B 3" (" ,*89(96'&!'S,% $&/"7,(%H#,
" (%) $79/+ A4S+ %688, *$"3H&S5 $(*-*&/ 570, ;"$ ,$"&I% YA %o* +,
$)*3( 1*)5# 1¥63.$+0," I"2%8"/-+'06 8)"+ *89(96', )"+++ . *$"#"0&R&+
$"%H($ (5SS H"U(%H, $"H'0&"(*)"1*63.8" *S(YoH"$*TH63.
(Y6#, *$"1+)+0&H* +1&5.8,% *76" $"&*/ T+"#$86*.3%"/-+'%
A2" 96" #%+&/ 570, ;'$ *3(- $' $(& $.+ &/ 4" $"07.,"%"#6"BY&)+

JOHIB.S.) 4"+ &1 (YoH, &) (I, $'(*.I0*24+&"+ (%ot 4"("90(*5
& *B&UHH &IS'(H), *$".&3H+S, &/ ".8) S+ *&I%E"S 5++$+3
AI+8F358XB)) 1H("6+, " ABURE) B (YHE %S U6 (HI%)" &) IH(*H5&
,(%#, *06/1"5%0

1,(5"%'4"/+) 1#43.
(%6#, &:3.+ 4"%("90(*§."*

2#%$+
2022!"#"'$%"14

S8, ( 5HY%-1#IBHY"+
3 & 91068 ( "%: () H6'%96'2*
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32-36
37-38
39-41
42-48
49-50
51

190301

"5 &4 5& (&5&(+
(LA
+ (J#1-"6)) B &2 Y- " & I8 (Yo&iHt
'&589%6("3541 82814,
446" B8 #
"+ 0618588

3 I#*$&)#,(
"HH96&(

5HY%-H#IBHY"+
"%: () H6'%6'2*




19301

8G01’
100" 3H|HI3#"
190.3-#,

$O*)06)5*8'$S"/-+% 4* 70/ )+ HO6"/$"+' $(%6#
&)1 $63.8) #'$ 25024 ,(3), &%

W58, ( -.J01. 30H#IBRHIH"
A 4998 ( 2022
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196" 3OV OATH"

3-#,"3#(,3#-.". 1%%0h%)'

TSN+ 1%(56, " IFRS 11&) "+")*0/+& IFRS, *&&BT&I 1*8-"+, (Yo#t, $"#"3.*, (Yo#, &) "ot ("+5H"+ $"#"5
| 5"0) *0*""06*60&/ $"8-"+$"02#"+85/0), . ** 52013 %61 VB & HS+E"S.) # "B 7" 0F VI +& 1))

$"(%6#,8) *6HE"HY $'%6)"H4$"&(9" £6TS")+ ,9*&)&*2 456, I"*0&)% *6#* 5"H#, $9%)95&7"S0$, ") &
$"02#"+,

1%301'

W& (
N H%&( 1%. 3-#%" 3##3#"
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%3)9031-.#!

%3)71:30-.#!

1%.3-#0"

2021 2021 201
#) *7&' #)*7& #) *7&
] ]
442,177 198,767 107,534
23,831 28,965 25,896
8,979 2,441 5,574
48,902 323,864 109,253
523,889 554,037 248|257
L
14,678,447 14,546,265 16,200,779
2,447,443 1,636,119 2,201,897
17,125,890 16,182,384 18,4 IS
93,926 95,668 51,493
45,413 36,955 46,368
17,265,229 16,315,007 18,500,537
17,789,118 16,869,044 18,748,794
| I
578,299 1,257,394 684,471
22,464 29,935 29,435
209,417 92,001 24,586
157,049 130,315 149,617
100,042 174,174 46,967
1,067,271 1,683,819 935,076
. .
6,694,298 5,863,079 6,730,790
617,880 649,557 698,191
16,483 16,483 16,483
261,262 188,354 333,839
1,531,385 1,383,273 1,609,251
9,121,308 8,100,746 9,388,554
L
7,600,588 7,084,528 8,425,217
(49) (49) (53)
7,600,53 7,084,479 8,425,164
17,789,118 16,869,044 18,748,794

34
HA%E&!(

1.1
309,

87.88.,%
I 42T 42
$#'0&

"9.1¥79") 6+*63.
,%"%"($*T*%**#

87.&#+138.. %
/0),& 24&5.

4*/0(0+%*"3240,%),/0),& 4&5.

(42868 ($*

"9.["%0Q"3(
87.&#+13&%.,%4," -2:
-H# R -2

+.17.&+ #.3##A+

$"79M)$"*"&#*'0.90*5*8'$+()'

" (*) *.$". 7076
"9. $"79")6+$" <" U*HS,
$"38"($*1M'32
10),& 4854*89132
+.17.&F . 3HHAF" -2:
+.17.85*H$& #. 344+
%"$"(8"
P+ 0. QA5 ISHSE,,
$)(7,
(@
"9, #5146+
+.17.85*HS&H. JHHAT -2:
5.
(Yo#, &) $"% .+ *&IYoBH" + A",
9%&) $".0+4.*) $"+"32
5.1 -2
5.+ 4. 3HHAY -2:

19301
1%. 3-#%0" 3##3#"
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*&|
VEEHE 4 &
31-.#3
%3)903

2021
#Y) *78&!
873,827
94,009
779,818
868,597
(120,583)
1,527,83
56,518
1,860
1,469,454
(112,327)
(136,054)
1,221,073
(288,887)
932,186

932,189

3)
932,186

S5
b TR LI

-#&0.4&.1& & "1.(+!

1.2
19, 3-496" 3H(L O+ BHAHH"

-#8&0.4"&+ & '1.(+!

Vet +E, Ve +E,
%3)71:330-.#3 %3)71:30-.#3
2021 2022 2021 2022
#) *78 #)*7& #) *78 #) *7&"
223,990 275,086 630,952 786{"5‘5‘3&"’*'$"(*3)*+57§;6&3’
26,755 35,135 63,985 99,1268/7," 1*63., $(3), $'&/
197,235 239,951 566,967 687,5788&/7," 1*63., $(3),+ #"(
- 118,756 136,728 5600146),& 4858&) 48™")$+'S,
(106,293) (15,821) (114,334)  1*6BSRMB)4*SU6/ $"+"8PSH7,
90,942 342,886 589,361 1,229,476
14,927 15,642 41,304 46,7GB+"($$"8&X,., $"-",
1,233 62 1,683 144 "9, $"(# $"-",
74,782 327,182 546,374 1,182,627 +.1#/%.1."1) 4..%
(42,712) (80,293) (94,600) (309,320%" ,5+-, *)(7, $"-",
(27,994) (26,124) (87,955) (87,324)  $*&*($*%%"-",
4,076 220,765 363,819 785,974 *I" ) #414..%
11,698  (25,410) (50,017) (90,508) 6.3, &6+
15,774 195,355 313,802 695,466 1(+ #(*4..%
15,775 195,355 313,805 695,468 (%, &) 1*&/%
(1) 0 3) ) THI& +%() HHS&H.,6
e essss s I

19301
1%. 3-#%" 3##3#"
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=1#"%,

(36&602(2022,/01. 303(25#*-IB2H*H.3-#,"3H#() +-.3NHYoH#.%%3)+

12+ HS(*FS. %4$ #(*3 3.4+.%I
+.04.$)+.%34

679,810 29,070 2,643 65,305 582,792 +.17.&+ #.14
593,151 10,359 - - 582,792 L)
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